4701-7-04 Practice of public accounting and regulated
services.
(A) “Practice of public accounting” means any either of the following:
(1) The performance of or offering to perform any engagement that will
result in the issuance of any report in accordance with the professional
standards defined in rule 4701-9-03, 4701-9-04, 4701-9-05, or 4701-9-06
of the Administrative Code.
(2) The performance of or offering to perform services in accordance with
applicable professional standards defined in Chapter 4701-9 of the
Administrative Code, other than those described in paragraph (A)(1) of this
rule, such as consulting services, personal financial planning services, or the
preparation of tax returns or the furnishing of advice on tax matters by a
proprietorship,
partnership,
limited
liability
company,
professional
association, corporation or other business organization, that advertises to
the public as a “certified public accountant,” “CPA,” “public accountant,” or
“PA.”
(B) A certified public accountant or public accountant who performs or offers
to perform any services described in paragraph (A) of this rule must hold an
Ohio permit and be affiliated with a registered firm.
(C) “Regulated services” means the performance of or offering to perform
any of the following services by a certified public accountant or public
accountant who uses the designation “certified public accountant,” “CPA,”
“public accountant,” or “PA” in association with those services and who is not
affiliated with a registered firm:
(1) Consulting services in accordance with the professional standards
defined in rule 4701-9-08 of the Administrative Code.
(2) Tax services in accordance with the professional standards defined in
rule 4701-9-09 of the Administrative Code.
(3) Preparing financial reports, signing financial reports, preparing reports on
internal controls, or signing reports on internal controls.
(D) A certified public accountant or public accountant who performs or offers
to perform any services described in paragraph (C) of this rule must hold an
Ohio permit.
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4701-7-08 License qualification.
(A) A holder of a CPA certificate who holds an Ohio registration must use the
qualification “inactive” after the designation “certified public accountant” or
“CPA” each time the designation is used. The qualification must be displayed
adjacent to the designation, in print a font size and style at least as
prominent as that used for the designation itself.
(B) A holder of a PA registration who holds an Ohio registration must use the
qualification “inactive” after the designation “public accountant” or “PA” each
time the designation is used. The qualification must be displayed adjacent to
the designation, in print a font size and style at least as prominent as that
used for the designation itself.
(C) A certified public accountant or public accountant who holds an Ohio
registration may not perform any public accounting services defined in
paragraph (A) of rule 4701-7-04 of the Administrative Code or any regulated
services defined in paragraph (C) of rule 4701-7-04 of the Administrative
Code.

4701-9-01 Integrity and objectivity.
(A) An Ohio permit holder shall maintain integrity and objectivity, shall not
knowingly misrepresent facts, shall be free of conflicts of interest and shall
not subordinate to others any professional judgment.
(B) Notwithstanding rule 4701-11-01 of the Administrative Code, if If an
Ohio permit holder has a conflict of interest between the interest of a client
or employer and another person, but the Ohio permit holder believes that
professional services can be performed with integrity and objectivity, this
rule shall not prohibit the performance of professional services by the Ohio
permit holder if the conflict of interest is disclosed to, and consent is
obtained from, such client or employer and the other person.
(C) Disagreements over the application of acceptable alternatives permitted
by the professional standards defined in Chapter 4701-9 of the
Administrative Code do not result in any subordination of professional
judgment.
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4701-9-05 Attestation standards.
(A) The term “attest engagement,” for the purposes of this rule, is defined
as one in which an Ohio permit holder is engaged to issue or does issue an
examination report, a review report, or an agreed-upon procedures report
on subject matter, or an assertion about the subject matter other than
financial statements, that is the responsibility of another party.
(B) An Ohio permit holder shall not be associated with any attest
engagement, defined in paragraph (A) of this rule, unless the Ohio permit
holder has complied with the applicable standards for attestation
engagements defined in paragraph (C) or (D) of this rule, as applicable.
(C) Attestation standards for government agencies or entities receiving
significant federal financial assistance are defined in the “Government
Auditing Standards” issued by the “Comptroller General of the United States”
and published on the ”Government Accountability Office” website
(www.gao.gov) as of December 2011.
(D) Attestation standards for all entities except those specified in paragraph
(C) of this rule are defined as “Statements on Standards for Attestation
Engagements” issued by the “American Institute of Certified Public
Accountants” and published on that organization’s website (www.aicpa.org)
in “AICPA Professional Standards, Volume 2” as of June 1, 2012.
(E) Examples of attest engagements include financial forecasts and
projections, reports on pro forma financial information, reports on an entity’s
internal control over financial reporting, compliance attestations, “WebTrust”
examinations, “SysTrust” examinations, and examinations or reviews of a
management’s discussion and analysis presentation prepared in accordance
with the rules and regulations adopted by the “Securities and Exchange
Commission.” The above examples are not intended to be all-inclusive.

4701-11-03 Contingent fees.
(A) An Ohio permit holder or registered firm shall not:
(1) Practice public accounting for a contingent fee for, or receive such a fee
from, a client for whom any of the following professional engagements are
performed:
(a) An audit or review of a financial statement.
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(b) A compilation of a financial statement when the Ohio permit holder
expects, or reasonably might expect, that a third party may use the financial
statement and if the Ohio permit holder’s compilation report does not
disclose a clear lack of independence.
(c) A report in accordance with the attestation standards defined in rule
4701-9-05 of the Administrative Code.
(2) Prepare an original or amended tax return or claim for a tax refund for a
contingent fee.
(B) The prohibitions outlined in paragraph (A)(1) of this rule apply during
the period in which the Ohio permit holder or the Ohio permit holder’s
registered firm is engaged to perform any of the services described in
paragraphs (A)(1)(a), (A)(1)(b), or (A)(1)(c) of this rule, as well as during
any period covered by any historical financial statements associated with
those services.
(C) A contingent fee is a fee established for the performance of any service
pursuant to an agreement in which no fee will be charged unless a specified
finding or result is attained, or in which the amount of the fee is otherwise
dependent upon the finding or result of such service. However, an Ohio
permit holder’s fees may vary depending, for example, on the complexity of
the services rendered.
(D) Fees are not regarded as being contingent if fixed by courts or other
public authorities, or, in tax matters, if determined based on the results of
judicial proceedings or the findings of governmental agencies.

4701-17-08 Designated Education assistance surcharge.
(A) The board, in accordance with the provisions of division (H)(1) of section
4701.10 of the Revised Code, shall increase assess an education assistance
surcharge in addition to the triennial Ohio permit and Ohio registration fee,
imposed pursuant to divisions (A) and (B) of section 4701.10 of the Revised
Code, by a total in the amount of thirty dollars.
(B) The board may prorate this amount the education assistance surcharge
in cases where it issues permits for less than three years.
(C) The total amount of these additional fees education assistance
surcharges shall be designated for deposit in the certified public accountant
education assistance fund, in accordance with the provisions of division
(H)(2) of section 4701.10 of the Revised Code.
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